APOLLO

Inflation has been reaccelerating in recent months
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Source: BLS, Haver Analytics, Apollo Chief Economist



APOLLO

Supercore inflation moving higher month over month

Contributions to supercore CPI (% mom)
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Supercore inflation is still too high at 4%

%6YoY Supercore inflation %YoY
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—PCE: Core Services excluding Housing: Chain Price Index —CPI-U: Services less Energy, Rent of Primary Residence & OER
6% 6%
5% 5%
4% 4%
3% 3%

74
N\ MA A) = ’V\
2% \vAR A= 2%
1% 1%
0% 0%
(@) (@) o — — A A (QV (a8 ™M < <t LN LN LN O O M~ N~ N~ o0 o} (@)] (o)} o o o — — A A A o™
T O T Y T Y T Y T YT Y Y Y T YT SYSTOOSSISOYTOSIOYTOnoaa g qgoagoaoaqod
[ c > = o O =5 O > b = O C [ > = o O = O > B = o C [ > = o O = O >
o > O o > (@) o >
T2 I8 LS L3020 HELEAES

Source: BLS, Haver Analytics, Apollo Chief Economist



	Inflation has been reaccelerating in recent months
	Supercore inflation moving higher month over month
	Supercore inflation is still too high at 4%

