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Weaker labor demand: The share of workers voluntarily quitting their jobs declining

3(_)/20 —JOLTS: Quits Rate: Total Fed starts?(:/_0
raising rates
3.0 3.0
2.8 2.8
2.6 2.6
24 2.4
2.2 2.2
2.0 2.0
1.8 1.8
1.6 1.6
14 14
1.2 1.2
NI USECHE SN N SR S Y\ Y\ USRI \ SR\ \C AT Y R SO AR A

Source: BLS, Haver, Apollo Chief Economist
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“Jobs hard to get” minus “Jobs plentiful” points to a rise in the unemployment rate
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Source: The Conference Board, BLS, Haver, Apollo Chief Economist
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Weaker labor demand: Average work week is declining
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Source: BLS, Haver, Apollo Chief Economist
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Wage growth by characteristics
Job Switcher

——Job Stayer

Wage growth for job switchers is declining
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Source: FRB of Atlanta, Haver, Apollo Chief Economist



Weaker labor demand: Job openings trending lower
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Since the Fed started raising rates employment growth has slowed
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Source: BLS, Haver Analytics, Apollo Chief Economist
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