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Home price inflation rebounding

—CPI-U: Rent of Primary Residence
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—S&P CoreLogic Case-Shiller Home Price Index (14 month lead) (RHS)

9 25
8 A 20
! 15
6 10
5

p 5
4 \\v / \ ‘ 0
3
Sl Vst RS
1 -10
0 -15
-1 -20
T & T T TS S

Source: Haver Analytics, BLS, S&P, Apollo Chief Economist
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Rebound coming in housing inflation

%YoY %YoY
? ——CPI Owners Equivalent Rent 23
8 —Zillow Observed Rent Index (9 month lead, RHS) /—/\ 20
7 ——Apartment List (9 month lead, RHS) \ 17
BLS New Tenant Repeat Rent Index (6 month lead, RHS)
6 S&P Case-Shiller home price index(14 month lead, RHS) 14
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Source: BLS, S&P Case-Shiller, Zillow, Haver Analytics, Apollo Chief Economist
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