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Suez Canal traffic has declined 50%
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Panama Canal traffic down 50%

40

50

60

70

80

90

100

110

Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24

Count, 7 day sum Panama Canal South to North crossings

Containerships, tankers and bulk carriers



Source: BEA, Bloomberg, Apollo Chief Economist

Rise in shipping costs could boost goods inflation
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