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When RRP balances reach zero in May or June, stresses could begin to emerge

0

500

1000

1500

2000

2500

0

500

1000

1500

2000

2500

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

$bn$bn Fed's Overnight Reverse Repo Program balance


	Slide 1: When RRP balances reach zero in May or June, stresses could begin to emerge

