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Leveraged loans: Distressed exchanges putting upward pressure on default rates
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Source: Shobhit Gupta, PitchBook LCD, Apollo Chief Economist
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Big difference between issuer-weighted and dollar-weighted default rates
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Source: Shobhit Gupta, Moody's Analytics, Apollo Chief Economist

20%

15%

15%

10%

10%

5%

5%

0%

- ¥¢-N\ON
| p-1dy
| ¢g-das
- €¢-9°4
L ze-Inf

| 12-28@
L 1Z2-AeN
- 02-310
L 0Z-1eN
L 61-bny
| 6L-uer
| gL-uns
- L1-AON
| /L-1dy
| 9|-das
- 91-0°4
- SL-Inf

| ¥71-29Q
L i71-Ken
- €1-190
- €L-JeN
| 2L-bny
| zL-uer
L LL-unf
- 0L-AON
L 0L-4dy
_ 60-das
- 60-9°4
- 80-INf

| /0-22(
. /0-AeN
- 90-1°0
| 90-JeN
| G0-bny
L G0-uer

0%



	Leveraged loans: Distressed exchanges putting upward pressure on default rates
	Big difference between issuer-weighted and dollar-weighted default rates

