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Continued strong earnings growth points to higher capex spending ahead

-100%

-80%

-60%

-40%

-20%

0%

20%

40%

60%

80%

100%

-30%

-20%

-10%

0%

10%

20%

30%

40%

M
ar

-0
0

N
ov

-0
0

Ju
l-0

1
M

ar
-0

2
N

ov
-0

2
Ju

l-0
3

M
ar

-0
4

N
ov

-0
4

Ju
l-0

5
M

ar
-0

6
N

ov
-0

6
Ju

l-0
7

M
ar

-0
8

N
ov

-0
8

Ju
l-0

9
M

ar
-1

0
N

ov
-1

0
Ju

l-1
1

M
ar

-1
2

N
ov

-1
2

Ju
l-1

3
M

ar
-1

4
N

ov
-1

4
Ju

l-1
5

M
ar

-1
6

N
ov

-1
6

Ju
l-1

7
M

ar
-1

8
N

ov
-1

8
Ju

l-1
9

M
ar

-2
0

N
ov

-2
0

Ju
l-2

1
M

ar
-2

2
N

ov
-2

2
Ju

l-2
3

M
ar

-2
4

%YoY%YoY US Capex S&P 500 EPS growth (3 quarter lead, RHS)


	Continued strong earnings growth points to higher capex spending ahead

