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IG yield has been 5.5% for the past 12 months and HY yield has been 8%

"fz US Corporate Investment grade and High yield yields :/;

——Investment Grade ——High Yield

10 10
8 8
6 6
4 4
2 2
0 0

N N A R N S0\ S S TS A AT AN D A I A o S NN A S S SR SR B Vo &,’Lb‘

Source: ICE BofA, Haver Analytics, Apollo Chief Economist
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