APOLLO

Public IG market has grown from $3 trillion 1n 2010 to $9 trillion today

$trn Market value outstanding, United States $trn
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Source: ICE BofA, Bloomberg, PitchBook LCD, Apollo Chief Economist. Note: Ticker used for HY is HOAO Index, for IG it is COAO Index, and for loans it is SPBDALB Index.



APOLLO

The IG market has grown much faster than HY, loans, and private credit

$trn Growth in US credit since Jan 2010, in $trn
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Source: ICE BofA, PitchBook, Pregin, Bloomberg, Apollo Chief Economist
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