APOLLO

Small-cap companies have a higher share of tloating rate debt

% Floating rate debt as a share of total outstanding, excluding financials
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Source: Bloomberg, Apollo Chief Economist. Note: Data as of July 2024, using SRCH <GO> function on Bloomberg and includes corporate bonds and loan (tranches) and excludes financials.



APOLLO

Small-cap earnings expectations down. Large-cap earnings expectations up.
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Source: Bloomberg, Apollo Chief Economist



APOLLO

41% ot companies in the Russell 2000 have negative earnings

%

—Percentage of companies in Russell 2000 with negative earnings (12-month trailing EPS)
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Source: Bloomberg, Apollo Chief Economist
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