APOLLO

Companies talk less and less about recession on earnings calls

(%]
[¢))
+—
©
y
(@)]
£
)
©
o
wn
o+
-
©
o+
(V5]
©
()]
L

n

©

|©)

(7p]

(@)]

£

C

| -

o

()

C

(@]

O

()

C

.0

+—

C

(]

=

(7p]

©

=

c

.0

[%5]

[75]

()

O

()

lr

O

S

(@]

=

(]

e

)

(7))

(D)

=

=]

g

(@)

| -

(D)

0

=

)

zZ

o

(@)

LN

3

(Vs
o n o n o 1n o n o wn 9
n I K€ o on Al Nl — «— O O

Thous.

20¢ €0
20c LO
€20¢ €0
€¢0e LO
¢e0e €0
¢e0e Lo
1202 €0
1202 LO
0202 €0
0¢oz LO
6L0¢ €O
6L0¢ LO
8L0¢ €0
8L0¢ LO
L102 €0
L102 1O
9102 €0
9L0¢ LO
SL0C €0
SL0C LO
7102 €0
7102 LO
€L0C €0
€L0C LO
2102 €0
¢L0e Lo
LL0ZC €0
1102 LO
0LoZ €0
0LoZ LO
600¢ €O
600¢ LO
800¢ €0
800¢ LO
L002 €0
L002 1O
900¢ €0
900¢ LO

Source: Bloomberg, Apollo Chief Economist
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