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US household balance sheets are in excellent shape

% Household debt to disposable income %
200 200

=S —Canada -——Australia

180 180
160 160
140 140
120 120
100 100
(S0 o o o o o e e o N < {0

Mar-00 Mar-02 Mar-04 Mar-06 Mar-08 Mar-10 Mar-12 Mar-14 Mar-16 Mar-18 Mar-20 Mar-22 Mar-24

Source: Statistics Canada, Reserve Bank of Australia, Bloomberg, Apollo Chief Economist
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Credit card debt as a share of disposable income

Ratio

US: Revolving consumer credit owned and securitized share of disposable personal income
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Source: Federal Reserve Board, BEA, Haver Analytics, Apollo Chief Economist
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