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%% US HY corporate index duration

Note: The measure used is modified duration, which measures the expected change in a bond's price to a 1% change in interest rates. Source: Bloomberg, Apollo Chief Economist 

HY index duration continues to decline

Fed starts 

raising rates
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Note: The measure used is modified duration, which measures the expected change in a bond's price to a 1% change in interest rates. Source: Bloomberg, Apollo Chief Economist 

IG index duration has declined

Fed starts 

raising rates
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