APOLLO

FOMC expectations to where the Fed funds rate will be by the end of 2026
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APOLLO

The Fed continues to revise higher its estimate of where the Fed funds rate will be in the long run

%

—Longer Run FOMC Summary of Economic Projections for the Fed Funds Rate: Central Tendency, Midpoint

—Longer Run FOMC Summary of Economic Projections for the Fed Funds Rate, Median
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APOLLO

Markets have been revising higher their estimates of where rates are going

7% Fed funds rate vs Fed funds futures at different points in time %
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