APOLLO

Upside risks to inflation

%, SA —NFIB: Percent Planning to Raise Average Selling Prices, Net (5m lead) —CP!: all items (RHS) %eYoOY
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Source: NFIB, Haver Analytics, Apollo Chief Economist
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ISM Services: Prices Index, 3m lead
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ISM Services Price Paid index is a leading indicator for PCE

SA, 50+ = expansion
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Source: BEA, ISM, Haver Analytics, Apollo Chief Economist
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