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The evolution of  asset allocation 

Source: Apollo Chief Economist

Foundations
1930s–1980

Age of 60/40
1980s–2000

Barbell Portfolio
2001–2020

Replacement
Now

FIXED 
INCOME

PUBLIC 
EQUITY PASSIVE

ALTS

ACTIVE

FIXED INCOME
REPLACEMENT

PRIVATE 
CREDIT

ALTS

EQUITY 
REPLACEMENT

PASSIVE
FIXED INCOME

FIXED 
INCOME


	The evolution of asset allocation 

