
Note: Fed Manufacturing tracker is the average of the FRBNY, Federal Reserve Bank of Richmond, Federal Reserve Bank of Philadelphia, Kansas City Fed, Federal Reserve Bank of Dallas manufacturing surveys. Source: ISM, FRBNY, Federal Reserve Bank of 
Richmond, Federal reserve Bank of Philadelphia, Kansas City Fed, Federal Reserve Bank of Dallas

Regional Fed manufacturing surveys point to rebound in nationwide manufacturing ISM
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ISM Manufacturing: PMI Composite Index

Fed Manufacturing Survey tracker (RHS)

ISM Manufacturing PMI = 0.32* Fed Manufacturing Survey tracker + 
51.7



Source: BoK, ISM, Haver Analytics, Apollo Chief Economist

South Korea exports also point toward rebound in manufacturing activity
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Source: ISM, Bloomberg, Apollo Chief Economist

S&P 500 forward EPS points to higher manufacturing ISM
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