
1Data as of 2022. Sources: World Bank, Apollo Chief Economist 

Average tariff  rate, by country



2Sources: WTO, Haver Analytics, Apollo Chief Economist

2023: US had lower tariffs than Europe
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3Data as of 2024. Sources: OECD, Apollo Chief Economist 

China has many more non-tariff barriers than the US and Germany
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Index Trade Restrictiveness Index, Services

Restrictions on foreign entry Restrictions to movement of people Barriers to competition
Regulatory transparency Other discriminatory measures

More restrictive Less restrictive
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